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Editorial Section 


TIME TO CALL A HALT. 
For years past greedy and unscrupulous people 
have been going up and down the land merging 
more or less weak-kneed fraternal orders and pock- 





eting, under the guise of fees or commissions, 
enormously excessive amounts filched from 
funds of these orders. 


the 

It is true that this has been 

done under at least a semblance of compliance 

with the law—that is to say, some general state- 
ny 


ng 


mem, ‘00 innocent enough, is submitied t 


the 
members of the orders which it is proposed to 
merge and their approval obtained. In every case 
of this kind which has come to our attention, how- 
ever, secrecy has been an absolute essential to the 
success of these raids, and, even though technically 
legal, the payment of these grossly excessive fees 
is morally plain theft. These transactions take on 
a still worse appearance when it is remembered 
that such fees or commissions are usually obtained, 
directly or indirectly, by officers of these fraternal 
orders, whose participation in this graft is, there- 
fore, a peculiarly contemptible breach of the trust 
reposed in them by the members of the orders 
looted in this manner. 

The method followed in securing these illegiti- 
mate profits in mergers of fraternal orders is very 
.clearly illustrated by facts brought out by the Insur- 
ance Superintendent of Illinois, Honorable Rufus 
M. Potts, through an investigation of the merger 
of the North American Union, of Chicago, and the 
Fraternal Aid Union, of Lawrence, Kansas. Mr. 
Potts discovered that $228,000 had been paid in 
commissions to a “broker” in this transaction, and 
he demanded that the reinsurance contract be abro- 
gated and the provisions relating to the payment 
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of the commission eliminated; proper allowance 
being made for such reasonable expense as might 
necessarily be incurred in the consummation of 
such a transaction. Superintendent Potts notified 
these orders that unless within a reasonable time 
the contract was abrogated suit would be instituted 
against the Illinois order and the license of the 
Kansas order would be revoked. In taking this 
action Superintendent Potts is performing a valu- 
able service to the whole insurance fraternity. 

It appears that this immense commission of 





$228,000 was agreed to “without the knowledge or | 
approval of the members of the North American 


Union.” John W. Breytfogle, of Kansas City, was 
the person designated to receive this commission, 
of which $100,000 was paid before Superintendent 
Potts ascertained the facts. It appears that this 
commission was put up out of the expense fund and 
was to run over a period of twenty-two months, 
and an article in the “St. Louis Post-Dispatch,” re- 
ferring to the matter intimates that this payment 
was to be used, in part, to compensate retiring 
officers of the North American Union. 

In a letter tous V. A. Young, Supreme President 
of the Fraternal Union, of Lawrence, Kansas, ex- 
pressed great surprise that we should inquire con- 
cerning the commission paid. His statement re- 
garding the matter is as follows: 

“Now, as regards your question, amount of com- 
mission paid, the contract of merger between the 
two societies, means the reinsurance of the N. A. 
U. members. We paid a commission to a broker 
for making this contract ; the commission was $4.00 | 
per head. This commission was paid out of the | 
General Fund of the Order; no benefit or reserve 
funds were touched whatsoever. All funds are 
intact, the same as they have always been in all | 
mergers we have ever made.” 

In another portion of his letter Mr. Young said: 


“The amount paid was not excessive, as we hay: 
paid greater amounts ourselves in mergers and 
know positively that twice the amount has been 
paid at other times in other mergers.” 

What an extraordinary point of view this dis 
closes! 

Steps should be taken forthwith to make impos 
sible a repetition of such transactions. If the laws 
are not adequate to protect the unfortunate mem- 
bers of such institutions then the laws should be 
changed. The people who go into orders of the 
sort, which have been involved in mergers like the 
one referred to herein, as a rule, ultimately find that 
their insurance is of very doubtful value, even 
where the business is conducted on the most eco 
nomical basis possible ; but it is outrageous to use 
any part of the funds contributed by those members 
for the protection of their dependents in the manner 
described above, whether or not the law permits ir. 





TO FACILITATE MUTUALIZATION. 

Honorable Jesse S. Phillips, Superintendent of 
Insurance of New York, in his preliminary report 
to the legislature, recommends certain changes in 
the laws relating to life insurance companies, par- 
ticularly concerning the mutualization of stock 
companies. Under the existing law it has been 
practically impossible to mutualize the Equitable 
Life Insurance Society because as soon as the 
company might acquire a portion of the outstand- 
ing capital stock that portion would lose its vot- 
ing power, so that what was originally a minority 
of the stock might come into full control. Super 
intendent Phillips, therefore, recommends that 
stock so acquired be held and and voted by trustees 
until all the stock has been retired. If this sug- 
gestion is adopted, it will be possible to work out 
a plan for converting the Equitable Life into a 
mutual company. 
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Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(Of the New York Bar) , 








PHYSICAL CONDITION. 


When Physical Condition and Representations Concern- 
ing It Amount to Fraudulent Concealment. 


The facts in the following case are interesting. A de- 
cision was rendered by the Appellate Division of the Su- 
preme Court and upheld the decision of the judgment at 
Trial Term, whose opinion is as follows: 


The principal ground upon which this motion is made 
to set aside a verdict in favor of the plaintiff is that 
between the time when the insured made application for 
a policy of insurance upon his life and submitted to a 
medical examination for that purpose and the time when 
the application was accepted by the defendant a mate- 
rial change in his state of health occurred which he 
failed to make known to the defendant, and which con- 
cealment, it is claimed, was a fraud upon the defendant 
and voided the policies issued by it. It appears that, a 
week after the examination in which the insured stated 
in writing that he had never had or suffered from any 
disease of the stomach and had never consulted a phy- 
sician for any ailment not mentioned, he was compelled 
to consult a physician on account of trouble he was 
having with his stomach, and three days thereafter was 
taken to a specialist, who informed him that he had an 
obstruction in his stomach for which he would have to 
undergo an operation. This was on January 16, 1913. 
On January 17, 1913, the defendant by its agent delivered 
the policies to the insured and accepted his notes in pay- 
ment of the premiums. About a week later the opera- 
tion was performed for cancer of the stomach, and the 
insured died. 

I am unable to find a reported case in this state in 
which the question here involved has been directly de- 
termined, and none has been called to my attention. The 
federal courts, however, have several times passed upon 
similar facts. In Equitable Life Assur. Soc’y v. McEI- 
roy, 83 Fed. 631, 28 C. C. A. 365, where a policy of life 
insurance had lapsed and negotiations were pending be- 
tween the insured and the company to have it reinstated, 
after a medical examination had been held, the insured 
became ill with appendicitis. When about to undergo 
an operation he sent his'secretary to pay the premium 
and received the policy, which the secretary did while 
concealing the state of health of the insured by a state- 
ment that he was out of town. The court held that the 
failure of the insured or his ‘secretary to disclose the 
condition of his health was a fraud. The court said (83 
Fed. at page 636, 28 C. C. A. at page 370) in the prevail- 
ing opinion: “When the representation of good health 
and the certificate of the surgeon have been made, and 
the contract is not immediately closed, but negotiations 
for it continue, * * * the representation and certificate 
continue, and condition all the proposals and the ulti- 
mate contract when it is closed. They are all made in 
reliance upon the continued truth of the representation 
and certificate, and in the belief that there has been no 
material change in the health or the probability of the 
continued life of the subject. The nature of this con- 
tract, the insurance of a man’s life, the perfect familiarity 
of the man himself with the condition of its subject- 
matter, his own life, the ignorance of the insurance com- 
pany concerning it, and its necessary reliance in making 
the contract upon his good faith, honesty and truthful- 
ness, impose upon him the duty of disclosing to the com- 
pany every fact material to the risk which comes to his 
knowledge at any time before the contract is finally 
closed. An intentional omission to discharge that duty 





perpetrates a plain fraud upon the company, which nec- 
essarily avoids the contract.” 

arg | in Cable v. U. S. Life Ins. Co., 111 Fed. 19, 
49 C. C. A. 216, a man who had applied for a policy of 
int ta on his life, and had been examined for it, was 
taken with pneumonia after medical examination was 
held and before the policy was delivered and the pre- 
mium .% The court there said (111 Fed. at page 28, 
49 C, A. at page 224) in the opinion: “The statements 
in the cuatioaden of good health and freedom from dis- 
ease, and specially from pneumonia, constitute a war- 
ranty of the contract as though declared simultaneously 
with the delivery of the policy. If there had been a 
change in health between the date of the application 
and the delivery of the policy, the company was entitled 
to know about it, and to be fully informed concerning it, 
that it might determine whether, notwithstanding such 
change, it would consummate the agreement and deliver 
its policy.” 

In Piedmont, etc., Life Ins. Co. v. Ewing, 92 U. S. 377, 
23 L. Ed. 610, the Supreme Court of the United States 
similarly held that where a contract of life insurance 
was being negotiated, and while the insured was in ex- 
tremis, a friend paid the premium and accepted a de- 
livery of the policy without disclosing his condition, no 
valid contract was made. It is a familiar proposition of 
the general law of contracts that, where representations 
are made for the purpose of inducing another to enter 
into a contract, they continue down to the time when 
negotiations are closed, and speak as of the time when 
the contract is consummated and the minds of the parties 
meet. If the representations, though originally true, are 
known to their maker to be untrue at the time when 
the contracts he is guilty of fraudulent misrepresenta- 
tions. Such has also been held to be the law of contracts 
relating to marine insurance in this state (Snow et al. 
v. Mercantile Mutual Ins. Co., 61 N. Y. 160), and the 
principle is especially applicable to life insurance con- 
tracts wherein, as stated above, the insured is familiar 
with the general state of his own health and any changes 
occurring therein, and the company ignorant concerning 
it. 

It is clear, therefore, that if the contract of insurance 
in the instant case had not been consummated at the 
time when the insured was informed that he must un- 
dergo an operation for an obstruction in his stomach, 
he was bound in good faith to notify the company of 
that fact before he could accept from it a complete con- 
tract. 

[1-3] The question of when the contract was consum- 
mated and became binding upon the parties is in this 
case determined by the words of the application. It 
states: “I agree as follows: (1) That the insurance here- 
by applied for shall not take effect unless the first pre- 
mium is paid and the policy delivered’ to and received 
by me during my lifetime, and that unless otherwise 
agreed in writing the policy shall then relate back to 
and take effect as of the date of this application.” This 
language, in my mind, clearly signifies an intention that 
the application for insurance shall not be deemed to 
have been accepted until the policy of insurance has 
been delivered to the insured and the first premium paid, 
but, that having been done, unless otherwise provided 
for in writing, the date of the contract shall then be 
the date of the original application. It certainly could 
not be said that the company was bound by any con* 
tract up to the time when it made a delivery of the 
policies and received notes for the premiums, and, had 
it learned of the physical condition of the insured before 
that time, it would have legally refused to deliver the 
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policies. Likewise up to that time the insured was free 
to cancel his application and refuse to contract. Globe 
Mutual Life Ins. Co. v. Snell, 19 Hun, 560. In the ab- 
sence of any overt act upon the part of the company 
showing an acceptance of the application and an inten- 
tion to be bound before the happening of the events so 
stipulated in the application itself, this stipulation is ab- 
solutely controlling. Equitable Life Assur. Soc’y v. 
Clements, 140 U. S. 226, 11 Sup. Ct. 822, 35 L. Ed. 497. 
This conclusion is contrary to that arrived at by the Cir- 
cuit Court of Appeals, Ninth Circuit, in the case of N. Y. 
Life Ins. Co. v. Moats, 207 Fed. 481, 492, et seq., 125 C. C. 
A. 143, in construing the identical contract under very 
similar circumstances as in the case at bar. The Circuit 
Court held that in the absence of inquiry by the com- 
pany there was no obligation on the insured of his own 
volition to inform the company of facts coming to his 
knowledge intermediate the signing of the application 
and the delivery of the policy, and that representations 
made by an applicant as to his good health are not con- 
tinuing representations covering the period between the 
date of the application and the delivery of the policy 
where the policy does not provide that the insured should 
be in good health at the date of delivery. 








[4] In the case at bar the knowledge that came to the 
applicant showed that what he had deemed at the tim: 
of the application indigestion was an ailment so serious 
as to require him to undergo a major operation. Had 
the company been informed that the real condition of 
the applicant was so different from that which the ap- 
plicant believed and represented it to be at the time 0: 
the application, the probability is that they would not 
have delivered'the policy. I am of opinion that until 
the contract became a binding obligation, so long as th: 
company had the right to withdraw therefrom, the rep- 
resentation remained a continuing one, and if the appli 
cant acquired knowledge of facts which made his pre 
vious representation false, the obligation rested upon 
him to disclose those facts to the company before he 
accepted the policy and paid the premium. 

I am of the opinion, therefore, that the undisputed 
facts show that the deceased was guilty of fraudulently 
concealing his condition at the time when he entered 
into the contract, and that for this reason the verdict 
of the jury in favor of the plaintiff must be set aside 
and a new trial ordered. 

Goldstein v. New York Life Ins. Co., 162 N. Y. 
Supp. 1088. 





Reports Upon Companies and Associations 





AETNA LIFE INSURANCE COMPANY, ] CALIFORNIA STATE LIFE INS. CO.,|] Capital paid in 


See ee ee $200,000.00 
HARTFORD, CONN. SACRAMENTO, CAL. Net surplus over capital 
Extracts from Statement as of De- Extracts from Statement as of Decem- _and all other liabilities. $128,411.54 
cember 31, 1916. ber 31, 1916. New premiums........... $127,346.81 
Total admitted assets.... $2,069,735.14 | Renewal premiums....... $378,396.07 
Total admitted assets. ...$131,298,624.50 | Net reserve.............. $1,148,825.00 | Total income............ $799,167.18 
DE DOMES. 5s cecedeesuns $95,777,611.00 | Capital paid in.......... $500,000.00 | Death claims and matured 
Capital paid in.......... $5,000,000.00 | Net surplus over capital GMGOWHIOMES. 000.5 csccccs $47,782.75 


Net surplus over capital 


and all other liabilities. $13,985,333.30 





and all other liabilities. 
New premiums...... 
Renewal premiums.. 


oe EM $242,018.66 | Total disbursements..... 
tated $481,450... 
een $1,451,865.91 


force December 31, 1916.. $22,838,573.00 


$244,101.48 | Dividends to stockholders $12,000.00 
* $511,857.27 
Paid for insurance writ- 

ten during 1916........ $4,317,195.00 


peat « $88,309.00 | Paid for insurance in 


$30,000.00 force December 31, 1916.. $16,057,013.00 
$866,946.61] Ratio of actual to expect- 
a rs 32.3° 





OG MOUCRINT.. oc ccccccces 43.9% 


New premiums........... $2,390,726.75 | hota income....... 
Renewal premiums....... $10,806,920.91|peath claims....... 
UE, SEO. cos cane ees $22,120,577.85 | nivigends to stockholders 
Death claims and matured Total] disbursements..... 
endowments ........... $8,132,248.83] paid for insurance in 
Dividends to stockholders $500,000.00 
Total disbursements..... $17,771,492.13 | Ratio of actual to expect- 
Paid for insurance writ- 
ten during 1916........$106,922,465.78 , 


Paid for insurance in 

force December 31, 1916..$467,545,656.81 
Ratio of actual to expect- 

e@ mortality. .... 0s. 80.2% 


ATLANTIC LIFE INSURANCE COM- 
PANY, RICHMOND, VA. 
Extracts from Statement as of De- 
ecember 31, 1916, 


Total admitted assets.... $3,534,207.38 
Bee SON 606 cs cccneeus $2,706,461.16 
Capital paid im.....ecses $300,000.00 
Net surplus over capital 

and all other liabilities. $175,644.75 
New premiums... ...ce- $263,434.35 
Renewal premiums....... $692,411.78 
Total income..... ee $1,238,944.01 
Death claims and matured 

OGMEOWMONtE «2... ccc. $172,198.00 
Dividends to stockholders Nil 
Total disbursements..... $734,692.06 
Paid for insurance writ- 

ten during 1916........ $8,015,636.00 
Paid for insurance in 

force December 31, 1916.. $32,317,215.00 
Ratio of actual to expect- 

ed mortality........... 51.8% 


CENTRAL LIFE ASSURANCE S80- 
CIETY OF DES MOINES, IA. 
Extracts from Statement as of De- 
cember 31, 1916. 

Total admitted assets.... $4,922,477.71 
DUS DOMES. 6s cacc acess $3,960,231.24 
Capital paid in $200,000.00 
Net surplus over capital 
and all other liabilities. 


$435,637.76 


New premiums........... $339,593.47 
Renewal premiums....... $1,033,938.59 
col et, $1,764,124.65 


Death claims and matured 
endowments ........... 
Dividends to stockholders 


$164,396.30 
$20,000.00 


Total disbursements..... $1,000,159.87 
Paid for insurance writ- 
ten during 1916........ $13,739,303.00 


Paid for insurance in 
force December 31, 1916.. $48,026,506.00 
Ratio of actual to expect- 
oe. See 36.0% 
CENTRAL LIFE INSURANCE CO., 
OTTAWA, ILL. 
ixtracts from Statement as of Decem- 
ber 31, 1916. 





Total admitted assets.... $1,658,072.81 
eg Se or $1,194,973.00 








CENTRAL STATES LIFE INS, CO., 
ST. LOUIS, MO. 

Extracts from Statement as of De- 
cember 31, 1916. 

Total admitted assets.... $1,536,502.82 

Dee SI :5556 pecs wen $1,040,537.63 

Capital paid in.......0. $390,000.00 

Net surplus over capital 


and all other liabilities. $20,011.17 


New premiums........... $152,756.94 
Renewal premiums....... $439,871... 
TWOCRE SHOBGUEIO. 6:06 bccenv $980,448.11 
PORE WER eee sccccces $76,945.85 
Dividends to stockholders $15,600.00 
Total disbursements..... $577,989.92 


Paid for insurance in 

force December 31, 1916.. $23,074.674.00 
Ratio of actual to expect- 

OG WORRIES .« 6 icceccce 37.0% 


CONNECTICUT MUTUAL LIFE INS. 
co., HARTFORD, CONN, 
Extracts from Statement as of De- 
cember 31, 1916. 

Total admitted assets... $76,671,152.92 


wee WOON. née ceneanes $68,213,453.45 
Net surplus over all lia- 

EE 3 Gincw'es seme we ces $3,401,489.38 
OW PreminmMs «i... 6... $1,037,175.81 
Renewal premiums ..... $5,960,661.33 


OCR STRUM oes cc's sins $12,232,544.96 
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Death claims and ma- 
tured endowments 

Total disbursements 

Paid for insurance writ- 


$4,798,544.14 
$9,944,552.71 


ten during 1916..,.... $30,909,684.11 
Paid for insurance in 

force Dec. 31, 1916....$253,439,405.12 
Ratio of actual to ex- 

pected mortality ...... 63.7% 
CONSERVATIVE LIFE INS. CO., 


SOUTH BEND, 


Extracts from 


IND. 
Statement as of De- 


ecember 31, 1916. 
Total admitted assets.......$241,875.91 
Wat. CONNER. bcc (50 ew Saviccens $59,872.44 
Capital S06G Wis .c05:5 ncesces $147,750.00 


Net surplus over capital and 

all other liabilities 
New premiums ..........+.:; 
tenewal premiums 
Total income 


27,771.00 
$30,730.52 
$30,902.05 
$138,076.07 


Denth CG ccccsccesecess $14,287.50 
Dividends to stockholders... $978.54 
Total disbursements $92,541.64 
Paid for insurance written 

Guring 1916 ...cccccesves $2,065,724.00 
Paid for insurance in force 

December 31, 1916.......$2,597,146.00 
Ratio of actual to expected 

MIOPERTIEN (occ ccesesteseeve 83.4% 


CONTINENTAL ASSURANCE CO.,, 


CHICAGO, ILL. 
Extracts from Statement as of De- 
cember 31, 1916. 
Total admitted assets..... $274,259.50 
Net reserve .........-. $110,905.00 
Capital paid in....... $100,000.00 
Net surplus over capital 


$52,373.88 
$39,369.05 
$51,953.29 
$102,546.86 
$3,254.00 


and all other liabilities .. 
New premiums 
Renewal premiums 
Total income 
Death claims paid - 
Dividends to stockholders. 
Total disbursements 
Paid for insurance written 

during 1916 
Paid for insurance in force 


$59,475.19 


December 31, 1916....... $3,152,373.00 
Ratio of actual to expected 

MORNE bocce decease 20.4% 
DAKOTA LIFE INSURANCE COM- 


PANY, WATERTOWN, S. D. 
Extracts from Statement as of De- 


ecember 31, 1916. 
Total admitted assets..... $1,262,540.40 
NOE DMNNPOU. 5.6.05 608 énccicks $825,718.05 
Capital pal@ im. ... sins $200,000.00 
Net surplus over capital 
and all other liabilities $188,084.22 


NOW PPOMDIUIS 2 1.icecccss 
Renewal premiums 
TOCKE. TPGMBS:. 6.0.0.0:066 ewes 
Death claims paid........ 
Dividends to stockholders 
Total disbursements ..... 
Paid for insurance written 
* QORN DEES (vcd csawecnee 
Paid for insurance in force 

December 31, 1916......$10,480,530.64 
Ratio of actual to expect- 

ed mortality 


$61,146.37 
“ae $228,144.50 
$46,340.15 
$20,000.00 
$207,301.50 


$3,116,695.14 


40.3% 


$1,659,451.00 | 


$365,714.37 





$4,000.00 | 





DETROIT LIFE INSURANCE COM- 
PANY, DETROIT, MICH. 
Extracts from Statement as of De- 


eember 31, 1916. 

Total admitted assets...... $579,985.38 
POaE: SOW - vitesse cdsianaee se $447,639.98 
oo ee eee $109,800.00 
Net surplus over capital 

and all other liabilities.. $12,682.19 
New premiums .......-... $123,303.67 
Renewal premiums ....... $197,109.11 
Webel MONE  o.6. 5 6 v0 0. 66.0% $389,239.13 
Death claims paid......... $38,819.00 
Dividends to stockholders.. $88.00 
Total disbursements ...... 236,589.51 


Paid for insurance written 


during 1916 $4,128,478.00 


Paid for insurance in force 

December 31, 1916....... $9,634,500.00 
Ratio of actual to expected 

POC oo 5.6 6-5 sive sce 54% 





EQUITABLE LIFE INSURANCE COM- 
PANY, DES MOINES, IA. 

This company has made a substantial 
increase in its dividend scale for the 
year beginning March 1, 1917. The divi- 
dends will appear in “Best’s Policy 
Analyses and Dividend Illustrations,” 
which will be in the hands of our sub- 
Scribers about March 15th. 

GARY NATIONAL LIFE INSURANCE 
COMPANY, GARY, IND. 

Wynant in New Role. 
have received a copy of the 
Daily Tribune,” dated January 
1917, which contains a very large 
advertisement announcing the organ- 
ization of this company. 

The Organization Committee is as 
follows: 

George H. Manlove, 
Comptroller of Gary, 
Ajax Construction Co. 

R, O. Johnson, Mayor, Gary, Indiana. 

Christopher M. Reyher, physician, 
and secretary of Board of Health. 

E. A, Ridgely, druggist. 

W. G. Wright, real estate. 

J. R. Snyder, manager, Gary Post. 

Cc. O. Holmes, president South Side 
Trust & Savings Bank. 

Michael Binzen, proprietor Binzen- 
hof. 

F,. E. Parks, Arcadia Orchards, 

T. M. Porter, Health Officer, 
estate. 

“William” 


We 
“Gary 


25, 


chairman, City 
Ind., president 


real 


Wynant is designated as 
manager. This undoubtedly is a mis- 
print, because from another newspa- 
per we note that Wilbur Wynant is 
manager of the company. 

In the October issue of “Best’s Life 
Insurance News” we reported on the 
Associates Company of Chicago, Illi- 
nois, a holding company which was be- 
ing promoted by Wynant for the pur- 
pose of financing the Progressive Life 
Insurance Company of Chicago. In 
that article we went fully into Wyn- 
ant’s past record, and it should be read 
in connection with this report. We 
were recently advised that the office 
of the Associates Company in Chicago 
was closed because of non-payment of 
rent. 

We addressed a letter to the Chair- 





man of the Organization Committee of 
the Gary National Life requesting 
more particulars regarding the promo- 


tion, but received no acknowledge- 
ment. Wynant evidently anticipates 
doing a “land office business’ in the 


sale of stock, as the advertisement 
states that the company’s offices will 
be “Open Evenings.” 





GEORGE WASHINGTON LIFE 
CO., CHARLESTON, W. VA. 
Extracts from Statement as of De- 


INS. 


ecember 31, 1916. 
Total admitted assets..... $1,359,279.33 
ee DN 56 6.555 bv meswes $1,034,218.84 
a Se | re $250,000.00 

Net surplus over capital 
and all other liabilities.. $51,711.27 
New premiums ........ “ses © $52,407.89 
Renewal premiums ....... $229,519.61 
MOONE BOGE oo. e 5 -55s 0 vicce - $410,951.36 
Death claims paid......... $52,740.00 
Dividends to stockholders. $9,998.40 


Total disbursements ...... 
Paid for insurance written 
SUDO AEE: aac Ssaesicessc 
Paid for insurance in force 
December 31, 1916....... 
Ratio of actual to expected 
mortality 


$277,032.23 
-00 
53.00 


58.6% 





GLOBE LIFE INSURANCE 


SALINA, KAN, 


COMPANY, 


Extracts from Statement as of De- 
cember 31, 1916. 
Total admitted assets...... $252,714.30 
POOE DORGEVS noises st scecesccs $5,386.32 
Capital Wald: fi... ccsccc. $193,700.00 
Net surplus over capital 
and all other liabilities.. $53,600.53 
New premiums ........... $36,955.71 
MOUNT ABODIMG. 0:..056<ccaewee $71,984.02 
Total disbursements $55,946.77 


Paid for insurance written 
ke | a ae 
Paid for insurance in force 
December 31, 1916.......$1,003.271.00 


$1,003.271.00 


GREAT NORTHERN LIFE INS, 
GRAND FORKS, N, D. 
Extracts from Statement as of De- 
cember 31, 1916. 
Total admitted assets 
Net reserve 


co., 


$297,609.89 
$122,294.99 


Capital paid in............ $142,000.00 
Net surplus over capital 

and all other liabilities. . $24,490.98 
New premiums ............ $26,547.93 
Renewal premiums ....... $48,437.47 
Total income .......... $89,751.41 
Death claims paid ........ $9,000.00 
Dividends to stockholders. Nil 


Total disbursements ...... 
Paid for insurance in force 


December 31, 1916....... $2,768,500.00 
Ratio of actual to expected 
ce ae See 36% 


GREAT NORTHERN LIFE INS. 
WAUSAU, WIS. 

Extracts from Statement as of De- 
cember 31, 1916. 

Total admitted assets 

OE TONNE oie kk crave rels'onne 

Capital paid in 

Net surplus 


co., 


$823,096.39 
$512,490.69 


over capital 


and all other liabilities. . 
New premiums 
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Renewal premiums ....... $172,787.32 
Wee SOOT occ cccaesvene $276,235.84 
Death claims paid......... $54,125.00 
Dividends to stockholders. Nil 
Total disbursements $177,009.77 
Paid for insurance written 

ge eee se $2,622,708.00 
Paid for insurance in force 

December 31, 1916....... $8,215,799.00 
Ratio of actual to expected 

mortality 67.7% 


HOME LIFE & ACCIDENT COMPANY, 
FORDYCE, ARK, 
from Statement as of De- 
ecember 31, 1916. 


Extracts 


Total admitted assets.......$850,539.93 
BOE TERRIES “eicaes cccucecnaes $359,316.12 
Camstnd Patd IW. 0 cvvsscccccs $250,000.00 
Net surplus over capital and 

all other liabilities........ $45,134.31 


WEW PreMIUMS «2.2 cccccccees $42,997.41 
Renewal premiums ocee eo 0 $105,608.16 
Income from Accident Dept.$125,905.24 


er rere ree $336,996.06 
Death claims paid.......... $41,512.34 
Dividends to stockholders... Nil 
Disbursements of Accident 
OE wwcwsducocesvs $210,828.14 
Total disbursements ....... $359,672.78 
HOME LIFE INSURANCE COMPANY, 


NEW YORK, N. Y. 
Extracts from Statement as of De- 


cember 31, 1916. 
Total admitted assets.... $32,821,462.84 
Net reserve * $30,137,540.00 
Unassigned and_= special 


funds over all liabilities 
New premiums 
Renewal premiums 


$1,684,047.27 
$510,154.51 
$3,368,210.66 


WG SN Betccciwtds $6,147,491.81 
Death claims and ma- 

tured endowments $2,007,541.50 
Total disbursements $5,175,216.99 
Paid for insurance writ- 

ten during 1916....... $18,496,684.00 


Paid for insurance in force 
December 31, 1916.-....$133,493.328.00 

Ratio of actual to expect- 
2 |. rr 64.8% 
INTER-MOUNTAIN LIFE INS. 
SALT LAKE CITY, UTAH. 
Extracts from Statement as of De- 


co., 


cember 31, 1916. 
Total admitted assets..... $462,088.00 
a ee $227,158.03 
Ceeeetn WERE Wisc ccc veccces $124,510.00 
Net surplus over capital 
and all other liabilities.. $46,033.82 
New premiums ........... $80,291.97 
Renewal premiums ....... $126,252.92 
GE 5 6.0 al P'wreo ns siecé $264,478.19 
Death claims paid......... $24,000.00 
Dividends to stockholders... $7,220.55 
Total disbursements ...... $180,238.91 
Paid for insurance written 
IT RROD bck dcdep es deus $2,756,720.00 
Paid for insurance in force 
December 31, 1916....... $6,357,124.00 
Ratio of actual to expected 
mortality 40.3% 


JEFFERSON STANDARD LIFE 
co., GREENSBORO, N. C. 

Extracts from Statement as of De- 
cember 31, 1916. 

admitted assets $7,376,276.90 


INS, 


Total 


Net reserve $5,578,333.22 


Capital paid in........... $350,000.00 
Net surplus over capital 

and all other liabilities. $350,000.00 
New premiums ........... $340,579,92 
Renewal premiums ...... $1,286,727.12 
TWeted BOONE o.cc.ccccceses $2,133,145.32 
Death claims and ma- 

tured endowments $336,990.71 
Dividends to stockholders $52,500.00 
Total disbursements ..... $1,140,990.61 
Paid for insurance written 

Cemae TONG | 6.6. kik:ccesinesa $11,592,412.00 
Paid for insurance in force 

December 31, 1916...... $50,726,743.00 
Ratio of actual to expected 

CSN © 4 oko eccss aman 56.6% 
LINCOLN NATIONAL LIFE INS. CO., 


FORT WAYNE, IND. 
Extracts from Statement as of De- 
cember 31, 1916. 


Total admitted assets.... $2,988,621.08 
Bee SONNE ccc ccwesoceees $2,449,256.00 
Ceeeees PIE We okies ciecnn $200,000.00 
Net surplus over capital 


and all other liabilities.. $68,781.85 


New premiums .......... $212,056.52 
Renewal premiums ...... $681,549.26 
Total income $1,166,710.06 
Death claims and ma- 


tured endowments “i 
Dividends to stockholders. 
Total disbursements ..... 
Paid for insurance written 

Co a, ee er 
Paid for insurance in force 

December 31, 1916...... 
Ratio of actual to expect- 

ed mortality 


$134,856.28 
$18,000.00 
$640,214.07 


$9,324,738.33 


$31,066,552.23 


MANHATTAN LIFE 
NEW YORK, N. Y. 
from Statement as of 
cember 31, 1916. 
Total admitted assets ....$19,765,094.57 
ea ae $18,784,284.00 
Capital paid Wie sc sic cececwe $100,000.00 
Unassigned and special 
funds over capital and 
all other liabilities 


INSURANCE 


Extracts De- 


$357,403.94 


New premiums ........... $131,253.69 
Renewal premiums $1,638,052.51 
Wen BOOED § . occvcsccces $2,850,956.14 


Death claims and matured 

endowments 
Dividends to stockholders. $43,915.20 
Total disbursements . -*$4,320,106.62 
Paid for insurance written 

PT Re. <nwes odes eee $4,555,546.00 
Paid for insurance in force 

December 31, 1916 


$1,208,994.51 


$60,058,189.00 


*Includes 
charged off. 


$1,089,440.59 real estate 


METROPOLITAN LIFE INSURANCE 

co., NEW YORK, N, Y. 

Extracts from Statement as 
ecember 31, 1916. 


of De- 


Total admitted assets.. $608,097,634.17 
Wee DOMINO oo one eccc kas $558,290.515.00 
Net surplus over all 

other liabilities ..... $28,167,511.22 
New premiums ........ $8,400,495.63 


tenewal premiums 


$39,556,328.73 
Industrial premiums 











$72,361,116.65 


Total income $153,043,319.93 
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Death claims and ma- 
tured endowments 

Total disbursements 

Paid for insurance writ- 
ten during 1916— 


$38,765 ,251.55 
$88,934,801.40 


oo ea $279,016,103.00 
po eee $317,840,425.00 
Paid for insurance in 
force Dec. 31, 1916— 
Co $1,450,061,328.00 
Industrial ...cccess $2,032,370,668.00 


MIDLAND MUTUAL LIFE 

COLUMBUS, 0O. 

Extracts from Statement as of De- 
cember 31, 1916. 

Total admitted 

eg. ee ee 

Camttal pele Uh... ucccccs 

Net surplus over capital 

and all other liabilities. 


INS. CO., 


assets.. $2,220,534.72 
$1,716,307.00 
$225,000.00 


$133,399.47 


Se SD vn oces es cce $154,370.96 
Renewal premiums ...... $555,746.92 
oo $867,574.29 


Death claims paid rae $64,716.60 

Dividends to stockholders $30,027.95 

Total disbursements...... $408,396.34 

Pair for insurance written 
during 1916 

Paid for insurance in force 
December 31, 

Ratio of actual to expect- 
ed mortality 


$5,141,081.00 
8,610.06 


41.5% 


MISSOURI STATE LIFE INSURANCE 
co., ST, LOUIS, MO. 


Extracts from Statement as of De- 
ecember 31, 1916. 

Total admitted assets.... $14,142.963.80 

Pee. DOCS Sass. os 0:50 xa $10,981,318 .31 

Capital paid in.......... $1,000,000.00 
Net surplus over capital‘ 

and all other liabilities $1,086,527.77 


New premiums $1,203,517 


Renewal premiums $2,869,174.13 
Ee ES. ew os cece $4,993,422.20 
Death claims and ma- 

tured endowments 


$758,205.19 
$60,000.00 
$2,969,087.07 


Dividends to stockholders 
Total 
Paid for insurance writ- 
ten during 1916........ 
Paid for insurance in force 
December 31, 1916..... $129,199,275 
Ratio of actual to expect- 
ed mortality 55 


disbursements 


$41,418,442.5 


MUTUAL LIFE INSURANCE CO., NEW 
YORK, N. Y, 
Extracts from Statement as of 
cember 31, 1916. 


De- 


Total admitted assets... $624,536,044.17 
oe $510,500,930.00 
Special funds or net 

surplus over all lia- 

WNNOO. scaeaervest ees $16,252,739.77 
New premiums ........ $6,483,996.69 
Renewal premiums $44,836,438.60 
Total imcome «.....cccccs $92,439,475.14 
Death claims and ma- 


tured endowments 
Total disbursements 
Paid for insurance writ- 

ten during 1916 ..... 
Paid for insurance in 

force Dec. 31, 1916. ...$1,687,797,276.00 


$33,592,356.69 
$82,848,003.21 


$184,218,013.00 
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NATIONAL LIFE INSURANCE COM- Mactavish, John §S., president Bank of ; New premiums .......... $65,248,65 
PANY OF THE SOUTHWEST, Magdalena, Magdalena, N. M. | Renewal premiums ...... $297,649.76 
ALBUQUERQUE, NEW MEXICO. Runyan, Tom president State Bank | Total income ............ $433,713.35 
In Process of Organization, of Carlsbad, Carlsbad, N. M. Death claims paid........ $70,538,86 
This company was incorporated un- ——— Dividends to stockholders Nil 
der the laws of New Mexico December | NATIONAL LIFE INSURANCE CO. OF | Total disbursements..... $218,445.20 
8, 1916, with $200,000 authorized cap- THE U. S, A., CHICAGO, ILL. | Paid for insurance writ- 
ital. The par value of the stock is $10 | Extracts from Statement as of De- ten during 1916........ $2,831,752.00 
per share and the selling price is $25 cember 31, 1916. | Paid for insurance in 
per share. The amount available for | Total admitted assets.....$14,294,765.67 force Dec. 31, 1916..... $13,707,102.00 
organization expenses is 15%, and this | Net reserve .............. $12,227,979.18 | Ratio of actual to expect- 
is stipulated in the stock subscription | Capital paid in........... $500,000.00 | es a ee 55% 
form. The company is to be commend-| Net surplus over capital | 
ed for limiting its expense to that 


figure, which is moderate. 

On January 24, 1917, the company ad- 
vised us that at a meeting of the di- 
rectors held on December 11, 1916, 
$100,000 of the $200,000 authorized cap- 
ital was subscribed, and that the com- 
pany is not taking any notes in pay- 
ment of stock subscriptions. The ap- 
plication for stock provides that one- 
third of the subscription price is to be 
paid at the time of signing the con- 
tract, one-third in ninety days, and 
one-third in six months, with interest 
on deferred payments at the rate of 6% 
per annum, 

The by-laws of the company provide 
that the officers shall serve without 
salary until such time ag the company 
is actually earning a dividénd. At the 
present time none of the officers of the 
company has had previous life insur- 
ance experience. The company has 
responsible backing, as will be 
from the list of officers and di- 
rectors printed below: 

Officers. — President, 
president First ational 
Becker Mercantile 
New Mexico; vice-presidents, Nathan 
Jaffa, banker and merchant, Roswell, 
N. M., R. H. Hanna, presiding Justice, 
Supreme Court of New Mexico, B. C. 
Hernandez, representative in Congress, 


very 


seen 


John Becker, 
Bank and 
Company, Belen, 


M. L. Stern, capitalist, Albuquerque, N. 
M.: treasurer, J A. Weinman, proprie- 


tor, Golden Rule Dry Goods Co., Al- 
buquraue, N. M.; secretary, E. T. Chase, 
vice-president, Stockmen’s Guaranty 
Loan Co., Albuquerque, N. M.; general 
counsel, W. C. Reid, general counsel 
A. T. & S. F. Railroad, Albuquerque, N. 
M.: assistant general counsel, Henry 
G. Coors, Jr., assistant U. S. Attorney, 
Albuquerque, N. M.; medical director, 
Dr. J. F. Pearce, physician and surgeon, 
Albuquerque; assistant medical di- 
rector, Dr. P. G. Cornish, physician and 
surgeon, Albuquerque, N. M. 

In addition to the above the follow- 
ing are directors: 

Becker, Gustave, president, 
Mercantile Co., Springerville, Ariz., 
vice-president, Bank of Magdalena, 
vice-president Becker-Mactavish Com- 
pany, Magdalena, N. M. . 


Becker 


Boyd, Dr. David R., presideht Uni- 
versity of New Mexico, Albuquerque, 
N. M. 


Bursum, H, O., stock raiser, Socorro, 
M. 

Elgin, Will, president Estancia Sav- 
ings Bank, Estancia, N. M. 


N. 


Holt, H. B., State Senator, director 
First National Bank, and Farmers 
Trust 


& Savings Bank, Las Cruces, 


N. M. 











and all other liabilities. $340,014.89 | 9, COLONY LIFE INSURANCE COM- 


New premiums ........... $464,241.79 | PANY, CHICAGO, ILLINOIS. 
Renewal premiums ...... $2,222,649.66 In December, 1916, this company pur- 
Income from Accident Dept. $1,061,102.30 | .nasea the Loomis Institute property, 
Total income ........ --- $4,523,506.00 | situated at No. 166-172 Jackson Boule- 
Death claims and matured vard, Chicago, Illinois. The purchase 
endowments ........... $810,897.83 | price of the property was $400,000, the 
Dividends to stockholders. $50,000.00 ground being 8,250 square feet in area, 
Disbursements, Accident | which figures at less than $50 a square 
SELL 5 9/nip a-0'o his sore ae $1,068,267.91 | root. The company advised us that 


Total disbursements 
Paid for insurance written 

eer $17,458,341.24 
Paid for insurance in force 


$3,691,059.46 | two different appraisers, appointed by 
|the Insurance Superintendent of Il- 
linois, placed the value of the property 
j}at $65 a square foct exclusive of pres- 


December 31, 1916 ..... $88,105,276.94 | ent improvements, the latter were 
Ratio of actual to expect- | valued by the appraisers at $50,000. 
ee 63% | 


The company purchased the property 
as a permanent investment and for 
Home Office purposes, but on account 
of the exceptionally high prices at the 
present time of building material, the 


NATIONAL LIFE INSURANCE 
MONTPELIER, VT. 
Extracts from statement as of De- | 


co., 


cember 31, 1916. erection of a new building has been 
Total admitted assets... $66,832,323.22 deferred. The company states that the 
co eee $55,142,414.00 property in its present shape produces 
Net surplus over all lia- a sufficient income to carry itself. 
NE a usc cre serecarseecnts $4,563,828.86 ria 
New premiums ........ $835,430.58 PACHNC ee - a 7 
Renewal premiums...... $5,474,804.85 CIFIC x ig TAL ennashang INS. CO. 
Total income .......... $11,087,328.24 rset ports CAL. 
Death claims ana ma- Uxtracts from Statement as of Decem- 
’ 4 " a ber 31, 1916: 
tured endowments.... $3,314,593.02 , aces ea = ies 
Siskel Gatieeeettiaiie $8.640.763.77 Total admitted assets... $38,727,196.62 
Paid Ses yvonne eS ett. rn YA I aR vet Gi $31,385,380.00 
¢ P surance writ- | 
Capite ee We. ss.ensnne 000 0 
ten during 1916....... $27,052,173.00 | C2pital paid in i sited 
s < : | Net surplus over capital 
Paid for insurance in : end allot liabilities $1,117,545.50 
farce December. 21....9912,087,200.00 |. S95 © Ser Manes eee 
: i i; New premiums ........ $839,225.13 
Ratio of actual to ex- z Cae ae4 & 
pected mortality 63.6% Renewal premiums $4,706,721.79 
ee f ey RRR: AAORR «6 5.6.5.0%0-4:055:8 $9,212,855.40 
NEW YORK LIFE INSURANCE CO. Death claims and ma- 











NEW YORK, N. Y. tured endowments .... $1,665,941.32 
m -- Dividends to stockholders $70,000.00 
Total admitted assets. . *$866,988,841.57 Bye 
wi dewiee ke $700,296,680.00 Total disbursements. vee $5,390,390.34 
Special funds over all Paid for insurance writ- ne - 
other liabilities ..... MM eS ee 
me Sie aa $10,119,400.43 |" “rorce Dec. 31, 1916.... $171,913,618.00 
Renewal premiums $75,781,481.53 i ; Steg 
Total income .......... 9320,00e, san.26 | BO of actual to expect- ao: 
@@ wWOrentiety :..ccccsas 58.1% 
Death claims and ma- 
turea endowments $40,754,268.01 
Total disbursements.... $101,593,322.95 PENN MUTUAL LIFE INSURANCE 
Paid for insurance writ- COMPANY, PIIILADELPHIA, PA. 
ten during 1916...... $278,102,685.00 oxtracts from Statement as of De- 
Paid for insurance in cember 31, 1916. 
force Dec. 31, 1916... $2,511,607,274.00 | Total admitted assets. ...$172,496,443.92 
*Based on market value of bonds. rere $141,929,980.00 
Special funds over all 
NORTHERN ASSURANCE CO., DE- REMTIGIOS oc. 6 ec6 00 esa $7,855,977.27 
TROIT, MICH, DOO -WPOORIUEAE, «.0.<. 60:05 0:00 $3,155,910.66 
Extracts from Statements as of De- ' Renewal premiums....... $18,211,963.40 
cember 31, 1916. WOCRh MOMS. ...... 06-060. $34,206,882.65 
Total admitted assets.... $1,217,499.68 | Death claims and matured 
WOt TOMOTVE ooo cccisccesee $1,057,471.92 SQUAOWIMOREE 2.2.0.2 oe00. $9,638,670.75 
Chpital pate Wi Se. xc esis $100,000.00 | Payments to policyhold- 
Net surplus over capital Ct ae tnciterekieeec ett: ) . .. bikes 
and all other liabilities. $31,850.44 | Total disbursements..... $23,823,533.08 








Paid for insurance writ- 
ten during 1916........ 
Paid for insurance in 
force December 31, 1916..$699,026,546.00 
Ratio of actual to expect- 
ed mortality 
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$102,216,505.00 


76.7% 


PHOENIX MUTUAL LIFE INS. 
HARTFORD, CONN, 


co., 


Extracts from Statement as of De- 
ecember 31, 1916. 

Total admitted assets.... $42,393,349.87 
= eee $37,725,625.00 
Special funds or net sur- 

plus over all liabilities $1,968,516.25 
New premiums........... $777,032.08 
Renewal premiums....... $4,523,437.86 
GE, SOND coo ceccsnce $8,802,143.57 
Death claims and matured 

endowments ........... $2,721,360.61 


Total disbursements..... 
Paid for insurance writ- 
ten during 1916........ 
Paid for insurance in 
force December 31, 1916..$179,815,823.00 
Ratio of actual to expect- 


$6,623,649.83 


$25,437,660.00 


eS 58.1% 
PITTSBURGH LIFE 


PITTSBURGH, PA. 

Extracts from Statement as of De- 
cember 31, 1916. 
$24,001,571.30 
$21,687,887.00 
$1,000,000.00 


Total admitted assets.... 
Bee DOUNEWS.. 6 tees ccnscvus 
Capital paid in 


Net surplus over capital 

and all other liabilities. $609,966.09 
New premiums........... $557,621.59 
Renewal premiums....... $2,588,005.72 | 
OGRE TROOMNG. «20 ccc ccc $4,431,236.46 


Death claims and matured 
GUMGEGWHIOREE nv ccccscecs 
Dividends to stockholders 


2,104,243.31 
$60,000.00 


Total disbursements..... $4,306,850.68 
Paid for insurance writ- 

tem Guring 1916 ........00+ $22,452,858.00 
Paid for insurance in 


force December 31, 1916..$115,713,916.00 
Ratio of actual to expect- 
1 eee 76.2% 


“ck 


PROTECTIVE LIFE INSURANCE CO., 
BIRMINGHAM, ALA. 


Extracts from Statement as of De- | 
cember 31, 1916, 

Total admitted assets.... $764,491.58 

WHORE FOGOTVE,. 6. cc ccccccoss $491,859.00 

Capes Bal IM... cccsces $141,680.00 

Net surplus over capital 


and all other liabilities. $102,357.72 


New premiums........... $43,326.02 
Renewal premiums....... $152,379.37 
TWStal IWMCOMG... ccccccees $249,623.89 
Death claims............ $16,000.00 
Dividends to stockholders $14,168.00 
Total disbursements..... $137,182.07 
Paid for insurance writ- 

ten during 1916........ $1,577,375.00 
Paid for insurance in 


force December 31, 1916.. 
Ratio of actual to expect- 
ed 


& TRUST CO., | 


$6,312,831.00 | 
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PROVIDENT LIFE & TRUST CO., 

PHILADELPHIA, PA. 

Extracts from Statement as 

ecember 31, 1916. 

Total admitted assets.... $94,631,505.41 

a $81,293,479.00 

CORIAL DAM Whac.nccaccce $1,000,000.00 
Net surplus and special 
funds over capital and 





ot De- 





| 
} 
| 
| 


all other liabilities.... $8,136,669.14 
New premiums........... $1,670,713.76 
Renewal premiums ...... $8,770,559.80 
|'Total income............ $17,208,636.40 
Death claims and matured 
endowments .......... $5,719,818.35 
Dividends to stockholders None 


Total disbursements..... $12,622,589.39 


Paid for insurance writ- 

ten during 1916........ $52,170,606.00 
Paid for insurance in 

force December 31, 1916..$353,127,209.00 
Ratio of actual to expect- 

eG mortality... .ccccees 50.6% 
SCRANTON LIFE INSURANCE CO.,, 


SCRANTON, PA. 
Extracts from Statement as of De- 
ecember 31, 1916, 





Total admitted assets.... $2,466,667.38 
a $1,923,958.00 
Capital peid im... sis... $340,000.00 


| Net surplus over capital 


and all other liabilities. $84,941.51 


|New premiums........... $95,989.11 
Renewal premiums....... $491,383.04 
meee «BGG. cc cedcccccs $905,903.53 
eg $124,136.00 
Dividends to stockholders Nil 


Total disbursements..... 
Paid for insurance 
ten during 1916........ 


$517,353.65 
writ- 


v,é 


03,977.00 





Paid for insurance in 


force December 31, 1916.. $17,267,420.00 


Ratio of actual to expect- 
OG MOCCRIRY:. «os cs vccce 61.7% 
SECURITY MUTUAL LIFE INS. CO., 


BINGHAMTON, N. Y. 
Extracts from Statement as of De- 
cember 31, 1916. 
| Total admitted assets.... 
Net reserve 


$8,097,354.51 
$7,352,098.00 


| Net surplus over all li- 
WENN ce axe 5:6 s/duealew ew $215,319.08 
New premiums .......... $252,594.32 
| Renewal premiums....... $1,377,409.39 
ey Ree $2,147,216.02 

| Death claims and matured 
endowments ......ssse% $663,204.65 
| Total disbursements..... $1,736,322.74 


| Paid for insurance writ- 
ten during 1916........ 
| Paid for insurance 
| force December 31, 1916.. 
Ratio of actual to expect- 

eG mortality... cccrecs 


$9,743,913.00 
$51,786,159.00 


81.4% 


SOUTHERN UNION 


WACO, TEX. 


LIFE INS, CO., 





| Extracts from Statement as of De- 
| cember 31, 1916. 

Total admitted assets.... $550,653.15 
kr ee ee $317,249.91 
Gaetieas wate i...%.«2%. $185,910.00 


Net surplus over capital 


and all other liabilities. $29,774.65 








New 


po $40,292.77 
Renewal premiums....... $104,644.11 
ZOCRL BMOONMOr 6566 cccces $182,563.33 
Death claims paid....... $9,913.05 
Dividends to stockholders. Nil 
Total disbursements..... $120,560.98 
Ratio of actual to expect- 
ie 22% 


SOUTHWESTERN LIFE INS. CO., 
DALLAS, TEX. 
Extracts from Statement as of De- 
cember 31, 1916, 


Total admitted assets.... $4,429,155.68 
Be SINS So caceettoo\evetw hve $3,445,022.00 
oo eS! eB eee $500,000.00 
Net surplus over capital 

and all other liabilities. $408,351.16 
New premiums........... $247,353.76 
Renewal premiums....... $835,490.65 
TOtn] IMOOMGs 0 ocsccccces $1,394,207.71 
Death claims and matured 

endowments ........... $128,841.30 
Dividends to stockholders $50,000.00 
Total disbursements..... $728,975.73 
Paid for insurance writ- 

ten during 1916........ $10,180,239.00 
Paid for insurance in 


force December 31, 1916.. 
Ratio of actual to expect- 


ed mortality 
. 


$35,751,585.00 


36.9% 


STATE LIFE INSURANCE COMPANY, 
GREAT FALLS, MONT. 
Extracts from Statement as of Decem- 
ber 31, 1916. 


Total admitted assets.... $216,804.09 
BOR WONG. cin 6 cee ones $39,102.84 
Capital BAIA Si. bs ciccces $114,923.34 
Net surplus over capital 

and all other liabilities. $50,541.44 
New premiums........... $41,221.78 
Renewal premiums....... $35,610.74 
BPotal WOOMSs cick ccccces $98,773.13 
peo | | Sree $1,000.00 
Dividends to stockholders Nil 


Total disbursements..... 


Paid for insurance writ- 

ten during 1916........ $1,144,000.00 
Paid for insurance in 

force December 31, 1916.. $2,106,000.00 


Ratio of actual to expect- 


ed mortality........<s00 12.5% 
TWO-REPUBLIC LIFE INS. CO., 
EL PASO, TEX, 

Extracts from Statement as of Decem- 
ber 31, 1916. 

Total admitted assets.... $348,781.83 
Pe es viv ov owe eae $179,650.00 
Capital paid inm.......... $150,000.00 

Net surplus over capital 


and all other liabilities. $12,519.17 


New premiums........... $6,309.09 
Renewal premiums....... $74,586.11 
po >” er ere $91,604.59 
Death claims paid........ $16,242.28 
Dividends to stockholders. ail 
Total disbursements..... $83,062.04 
Paid for insurance writ- 

ten during 1916........ $268,500.00 
Paid for insurance in 


force December 31, 1916.. 
Ratio of actual to expect- 
es a er 


$3,339,131.00 


or 
70 


40 
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INDEX 


All Companies and Associations reported upon in this 
and all prior issues of the current volume of BEST’S LIFE 
INSURANCE NEWS, beginning with that of June, 1916 


INDEX 





Editorials. 


Month. Page. | 

The Problem of the New Companies......June......... 2 
Tho Spell of Personality ...........eee- o SUNG... 2. 2eee 2 
We ainvite Criticism ..... te ceevuee ceca: ccAUSt coves 28 
Two Points Of View.........cccecececeeeedUly....-- ° 9 | 
Principle Versus Expediency............. September. . 29 | 
The Consolidation of Small Insurance 

. . }& ae ers ae October...... 37 
MendGacity in Manila. ........0..cecccccee November.... 49 
beg o> ~ Nay DE. o cccecews nieces ses December.... 57 
The Union Central and the Insurance Com- 2 

PEN ko Ke ca Ace eh cakseee ey ecnoee soa January...... 70 
Reliable Life Assurance Company... . February. 81 
yy | SU Oe Pee. Maren... 2. 93 
To Facilitate Mutualization..............] Maveh....ccses 94 

Legal Notes. 
Payment of premium through Telegraph 

Company—Failure to produce one ten- 

GP 5 cco Wem ns tVeet chee eke eee been . —— ee ee 3 





Misrepresentation KS . 
Agent’s Rights on f Aa of License. co MS sees “18 


Payment of Industrial Premium—Entry 
im RROGOIPE BOOK. oe ssccisccoscccesecess September.... 30 
Pree Teer ee October...... 39 


Assignment of Policy November.... 











Notices of Unpaid Premium..............- December.... 60 
Fraternal Benefit Policy Does Not Contain 
Mites COMPOSE 2c icccscvececccccccogecd January..... 72 | 
Agreement to Keep Premium Paid....... February.... 83 
PRYSICAT CONGIRION. .... o.c6cs cc sive ccc c ss occ MMPOM cscs es. OO 
Name of Company. 
Aetna Life, Hartford, Conn.............. December.... 61 
January...... 75 
March.......- 96 
Agricultural Life of Amer., Bay City, Mich November.... 52 
American Assurance Company, Phila, Pa.. February..... 84 
American Bankers Ins. Co., Chicago, Ill..September.... 31 
evemper ove oe 
December. 61 
American Central Life, Indianapolis, Ind.. August ....-- 19 
American Mutual Life, Cleveland, O......} Yovember. - 53 
American National, Galveston, Tex....... September.. - 3i 
Amicable Life Insurance Co., Waco, Tex.. February..... 84 
Atlantic Life, Richmond, Va...........«. August 19 
January...... 75 
Maren... .c-cce 96 
Associates Company, Chicago, Ill......... October...... 40 
Bankers’ International Life, Denver, Col..December.... 61 
February..... 85 
Bankers’ Life Company, Des Moines, Ia... January...... 75 
Bankers Reserve Life, Omaha, Neb....... September.... 31 
Bear State Life & Acc., Paragould, Ark...November ... 53 
Berkshire Life, Pittsfield, Mass...........+ January....-- 75 
Boston Mut. Life, Boston, Mass...........August ...... 19 
California State Life, Sacramento, Cal....March. 96 
Capital Life. Demver, Colo.... .ccsevvcsss ""September.. 31 
Catholic Mutual Benefit Assn. (Supreme 
COMMOS. DEOTMEEE, Wh. Win piccsictcisiscs June......... 
Cedar Rapids Life, Cedar Rapids, Ia..... September.... 31 
Central Life Assur. Soc., Des Moines, Ia..June........ ve 
een en oo ae 


November 54 

March. ze -- 8 

Ce y , September. 2 
entrad TAte; Cetnway Tikes 0 csc eve cs cae ‘December. 61 
March. . 96 

Central States Life, St. Louis. Mo........4 March : 56 
Century Life, Indianapolis, Ind..........++ January...... 75 
Cherokee Life, Rome, Ga............--.-- August ...... 20 
Cleveland Life Assurance Co.. Cleveland, ‘Oo. February..... 85 
Columbia Life, Cincinnati, O............. August ...... 20 


Columbian National Life, Boston, Mass...September.... 32 


Commonwealth Life Assur. Co., Chicago, . 
THGOSR 5.660550 000.85 a8 oemsieie risins ssive September.... 32 
Connecticut General Life, Hartford, Conn.. January. ee eese f 
Connecticut Mutual Life, Hartford, Conn. .January...... 7 

i Seal 96 

Conservative Life, South Bend, Ind....... March. 97 
Continental Assur Co., Chicago, Tll....... March. wees 99 

Continental Beneficial Ass'n, Phila., Pa. December.. . 62 
*January...... 75 

Continental Life Ins. Co., Wilmington, Del. February. 85 

Crescent Life, Indianapolis, Ind.......... November. 54 


Dakota Life, Watertown, S. D............ August ...... 20 





March oH 

D Sp SR eee ro October 
etroit Life, Detroit, c a 3 
Empire Life Ins. Co., Atlanta, Ga........ . June. 5 
Equitable Life Assur. Soc., New York, N. Y. February. 85 
Equitable Life, Des Moines, Ia.........-.. August ...... - 20 
Farmers & Traders Life, Syracuse, N. Y.September.. i 
Farmers’ Life, Denver, Se = ok Oo oon sewet January..... 75 
Federal. Life, CRAIG: Tilia basco viowcenws September... 32 
December.. 62 








Name of Comp Month. Page. 
Federal Union Lite, Cincinnati, re: 21 
Fidelity Mutual Life, Philadelphia, Pa . November. 54 
First Texas State Ins Co., Galveston, Tex. November. 54 
Fort Dearborn Life Ins Co., Chicago, Til. ‘November... cn 

SORUBTY.0.0.+ 75 
Franklin Life, Springfield, Ill............ September.... 32 
Fraternal Aid Union, Lawrence, Kan..... February..... 86 
Gary National Life, Gary, Ind............March........ 97% 
Gem City Life Ins, Co., Dayton: G.....0605 October...... 41 
5 Novembcr.... 55 
Geo. Washington Life,’ Charleston, W. Va.September.... 33 
CS Pee 97 
Germania Life, New Yérk, N. Y.......... es 75 
Girard Life, Philadelphia, Pa............. January...... 75 
Globe Life, Salina, Kansas ...............-March........ 97 
Great Northern Life Ins. Co., Grand Forks, 
Ce Ae eee pees more inlereteece Gotoder...... 41 
OS Sree 97 
Great Northern Life, Wausaw, Wis....... hy, ee 97 
Great Southern Life, Houston, Tex....... September.... 33 
Guarantee Fund Life Asso., Omaha, Neb... February..... 86 
Guarantee Life, Houston, - Sane eS SORUATY ..c 00 75 
Guardian Life, Madison, Wis............. August ...... 21 
Home Life of Amer., Wilmington, Del. Ex- 

ecutive Offices, Philadelphia, Pa........ December 62 
Home Life & Accident, Co., Fordyce, Ark..March........ 98 
Brome: Eile. WOW TOP, Me. Li vc cicvcvias cee “September.... 33 

December.... 63 
SS ae 98 
Immediate Benefit Life Ins. Co., Balti- 
a, . era o TUNE... ceceee 5 
Independent Life Ins. Ce., Nashville, ‘Penn. June......... 5 
February..... 86 
Indianapolis Life, Indianapolis, Ind...... September.... 33 
January..... 76 
Indiana Nat'l Life, Indianapolis, Ind...... July ......... li 
Inter-Mountain Life, Salt Lake City, Utah..March........ 98 
International Life, St. Louis, Mo......... January...... 76 
—, Life & Acci. Co. Chattanooga, 
EB GELS RC, PEI I January..... 76 
ie Standard Life, Greensboro, N. C.. aa - sees 4 
a aa 9? 
John Hancock Mutual Life, Boston, Mass.. January...... 76 
Kansas City Life, Kansas City, Mo....... September.... 33 
SONUSTY.....% 76 
Knights and Ladies of good (Supreme 
EGO), BRGGMAPOI, THE, . o6.6s:< c:00:000s SU, svesccces 11 
October 41 
Lamar Life, Jackson, Miss.............+.-August ...... 21 
September.... 33 
Lexington Life Lebanon, Ind............ See 12 
Life Ins. Co. of Virginia., Richmond, Va..September.... 33 
December.... 63 
Lincoln Nat’l Life, Fort Wayne, Ind..... September.... 33 
JANUArY...0- 76 
February..... 87 
ae 98 
London. Lite, ZTOnGon, Ont... .cccccsicccd September.... 33 
Loyal American Life Assn., Chicago, Ill..October...... 41 
Lutheran International Ins. Co., Ottawa 

gO Ee eer ae eee October...... 42 

Manhattan Life, New York....... SR ee 5 
MT haceceses 12 
(ae 98 

Manufacturers and Merchants Life, Rock- 
MUNG? BERL Xn 500s CGbEeue bh ecKkaeanawes Sens See 13 
October...... 42 


Marquette Life, Springfield, Ill.......... September.... | 
Massachusetts Mut. Life, Springfield, Mass.September.... 3 


February..... 87 
Merchants Life, Burlington, Ia........... September.... 34 
Metropolitan Life Ins. ee ee eae 5 
January...... 76 
ee 98 
Michigan Mutual Life, Detroit, Mich..... September.... 34 
Midland Life Ins. Co., Kansas City, Mo....October...... 43 
Midland Mutual Life, Columbus, O....... September.... 34 
pO ee 98 
Midwest Life Ins. Co., Lincoln, Neb...... oa 43 
Minnesota Mutual Life, St. Paul, Minn....January...... 76 
Missouri State Life, St. Louis, Mo........ September.... 3 
February..... 88 
OS as § 
Montana Life, Helena, Mont. ....... | eo eee 
Mutual Benefit Life, Newark, N, Be Sosiaure . August . 
Mutual Life, Baltimore, Md.............. August 2 
Mutual Life, New York. BE: Rig okra Whar bay eee:'aceciel January 
oo! ae 
Mutual Life Ins. Co., Springfield, Ill..... December. 





National Life and aaa: Ins. Co., 


a 
ville, Tenn. 


I nis e's wigiere 13 
National Life Ass’ n, “Des “Moines, Wi. :; August Latah ae 
National Life, Butte, Ree ea 


National Life Ins. Co., 


of the Southwest, 
Albuquerque, N. 


ps ghee peeks ei inh ye March 
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National Life, Montpelier, Vt.............. August ...... 25 


January..... 76 

eo 99 

National Life of the U. S. A., Chicago, Ill.. January...... 76 
. , ae 99 

New England Mut. Life, Boston, Mass...August ...... 25 
January...... 76 

New York Life, New York, N, Y......... CM sveevxsnas 13 
March... 99 

Niagara Life, Buffalo, N. Y..........+.+--August ...... 25 
February..... 88 

North American Union, Chicago, Ill....... October...... 43 
February..... 88 

Northern Assur. Co., Detroit, Mich....... September.. 34 
Bes wh ewes 99 

Northwestern Mut, Life, Milwaukee, Wis.August...... 25 


December.... 63 
Northwestern National Life, Minneapolis, 
BM, ceecesceecoveer eternscececes CS Ee 14 


August ...... 26 
Occidental Life, Los Angeles, Cal.........Auguet ...... 25 





Ohio National Life, Cincinnati, O........ September.... 34 

Oly Colony Life, Chicago, Ill............. aS 99 

Old Line Ins, Co., —— Pes cownaeusee January...... 76 

Omaha Life, Omaha, ror October...... 43 
Pacific Mutual Life Ins. “oo of Cal., Logs 

PE TEE. Ueviecerrenqectceseees eee eee oo 

August ...... 25 

January...... 76 

BEGPOR. « 6.«:.0 5:0: 99 

Pan-American Life, New Orleans, La....August...... 25 
Peninsular Guardian Life & pega De- 

SHOE, BEIGR. ccccvcese ag eK oe care wee 6 
Peninsular Life Ins. Co.. "Detroit; Mich...June......... € 
Penn Mutual Life, Philadelphia, Pa...... ee 34 

) Ss. 99 
Pension Mutual Life, Pittsburgh, Pa...... November.... 55 
December.... 63 
January...... 76 
Peoples Life, Chicago, Ill............... September.... 34 
Phoenix Mutual Life, Hartford, Conn....November.... 55 
DNs 6.6 60-60. 100 
Peameer Tate, Parse, M. Di ccc ccocsvececs September.... 34 
January..... 76 
February..... 88 
Pittsburgh Life & Tr. Co., Pittsburgh, Pa.September.... 34 
So ae 
Postal Life, New York, PCE npee aes September.... 35 
Presbyterian Ministers, Philadeiphia, Pa.. August ...... 26 
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Progressive Life Ins. Co., Chicago, Ill....September.... 35 

October...... 44 
Protective Life, Birmingham, Ala.. nace -oMarch........ 100 
Provident Life > Accident Ins. Co., Chat- ” 

SHMOOTR, THEM, dccovcccicacesovccoceses January...... 76 

Provident Life %& Trust Co., Phila., Pa. ae eeeeees s at 
Mz iatneeik 6-6 00 
Providers’ Life Assur. Co., Chicago, Ill.... December.. 65 
Prudential Life Ins. Co., San Antonio, Tex. TUMGccccccse. 6 
November. - 
Puritan Life & Annuity Co., Columbus, O.. February..... 
Reserve Loan Life, Indianapolis, Ind....August ...... 26 
Rockford Life, Rockford, Il.....+.....--. AUSUSt ...... 26 
Royal Arcanum, Boston, Mass............ October...... 44 
Royal Life Ins. Co., Chicago, Ill......... oORRBccccecese q 
August ...... 25 
September.. 35 
Royal Union Mutual Life, Des Moines, Ia..September.. . 35 
January...... 76 
ER eee re October...... 46 
Scranton Life, Scranton, Pa.............. OS Sree 100 
Security Mut, Life, Binghamton, N. Y¥..... August ...... 27 
JARURLY.06.-.- 76 
March........ 100 
Shenandoah Life, Roanoke, Va.......... September.... 35 
Southern States Life, Atlanta, Ga........ September.... 35 
Southern Union Life, Waco, Tex. March .100 
Southwestern Life, Dallas, Tex........... August .. es 
Mare ° oe enee 
Standard Life Ins. Co., Atlanta, Ga....... October...... 46 
State Life Fund, Madison, Wis........... November. 55 
State Life Ins. Co., Great Falls, Mont..... ee 
pO ee 100 
State Mutual Life, Rome, Ga............. PS ccmencoe 7 
State Mutual Life, Worcester, Mass....... JOMUATS...... 76 
Sun Life Ins. Co., Baltimore, Md........ ae 7 
Toledo Travelers ‘Lite Ins. Co., Toledo, O..October...... 46 
Twin City Life, Minneapolis, Minn. .... August nowieme 27 
Two Republics Life Ins. Co., El Paso, ‘Tex.. March pari aere als 100 
Union Central Life, Cincinnati, O........Jume......-.. 7 
Union Pacific Life, Portland, Ore..........August ...--. 27 
United States Annuity & Life, Chicago, Ill. January..... 77 
Volunteer State Life, Chattanooga, Tenn..August .. 27 
February..... 88 
West Coast-San Francisco Life, San Fran- 

OO TL. inn: Gudinene cat aed weno oie aoe September.. 35 
Western States Life, San Francisco, Cal. .September.. 35 
Western Union Life, Spokane, Wash..... . September... << 
Yeoman of America, Aurora, Ill........... October...... 46 








earlier American are based. 








Accidental Means 


SBy Martin P. Cornelius 


Assistant General Attorney Continental Casualty Company 


Complete — Authoritative 


A clear and comprehensive digest of every decision extant 
interpreting the insuring clause of accident policies, and 
giving in addition those English decisions on which the 


One hundred eighteen pages of Text 
A complete Table of Cases 
An Index of the Law and the Fact 


Cloth $3. 12 Postpaid 


Cc. Cc. Hine’ s Sons Commons 
100 William Street, New York City 
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IMPORTANT PUBLICATION 
(HALF PRICE REDUCTION) 


THE YOUNGER LIFE INSURANCE COMPANIES 


Results of the First Decade 


of the 


““New Company Movement” 














Where the Companies and Their Stockholders ‘Stand 


This survey embraces all life insurance companies organized in 
the United States during the ten years ending December 31, 1914. 


A Permanently Bound 
Book of Forty-Eight Pages 


Shows amounts invested by stockholders in each company and 
returns to them by years; what remains of their contributions to 
surplus; and the amount of business in force December 31, 1914. 

Includes all companies organized during the past ten years and 
still in business; also a separate tabulation of those companies which 
have discontinued business, showing method of retirement of each 
company, and how their stock-holders fared. 

An historical sketch outlines every phase of this very important 
development, and is a most interesting commentary upon the prob- 
lems of new life insurance companies. 

This publication will be found of great value to everyone inter- 
ested in the life insurance business. A copy will be sent upon receipt 


of FIFTY CENTS in postage—formerly $1.00. 


Copyrighted by 


ALFRED M. BEST CO., Incorporated, “haw yoReony 
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BEST’S POLICY ANALYSES AND 
DIVIDEND ILLUSTRATIONS—1917 


NOW ISSUED 


Through the courtesy of the companies in 
furnishing us promptly the data necessary 
to compile BEST’S POLICY ANALYSES 
AND DIVIDEND ILLUSTRATIONS, we 
have been able to publish it very early this 
year. 

This volume is being sent to those who 
have renewed their subscriptions to our ser- 
vice, and we urge those of our subscribers 
who have not renewed to do so at once, so 
that they may obtain the benefit of this early 
issuance. 

No change has been made in the style of 
the very complete section of the book de- 
voted to the analysis of policy contracts. 
Any desired fact concerning the policy con- 
ditions of any company is instantly available. 

It should be borne in mind that this.-volume 
includes data on all companies operating in 
the United States and Canada, and not 
merely a selected few. The volume far ex- 
ceeds in scope, as it does in practical value, 
all other similar publications. 

It is bound in flexible leather, small pocket 
size, and contains 445 pages. It is three- 
eights of an inch thick, and is sold separately, 
if desired, at $2.00 per copy. 

Every life insurance agent should be 
equipped with this valuable publication. A 
liberal discount is made for orders in quan- 
tities. 


























